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weirmGlumser.2. Resolved that NELLIKUPPAM Municipality is uthorizing the authorized signatory
to borrow the interest free loan of Rs 74.00 Lakhs ( Rupees Seventy Fouir Lakhs only ) from
TUFIDCO for “Provision of Internal Plumbing for HSC ( Minimum 2077 Nos ) for making
optinmum utilization of water supply at Nellikuppam Municipality “ under Revolving fund of
UIDSSMT as per the terms and conditions orecribed by TUFIDCO .



1. The authorized signatory be and hererby authorized to execute the loan agreement
and other documents if any with TUFIDCO and complete all the other formalities
including affixing of the common seal of NELLIKUPPAM Municipality on the documents
to be executed with TUFIDCO on behalf of Nellikuppam Municipality .

2. Resolved to repay the interest free loan as per the repayment schedule in the
agreement

3. Resolved to adhere to time line as envisaged DPR..

4. Resolved that NELLIKUPPAM Municipality is authorizing the authorized signatory

to make necessary budgetary provisions in Nellikuppam Municipality’s annual budget
for the project proposals to TUFIDCO and is hereby confirmed that all dues will be
paid in time without default for creating sustainable revolving fund .

5. Resolved that NELLIKUPPAM Municipality is authorizing the authorized signatory
to open and operate an ESCROW account for water supply in favour of TUFIDCO

till the repayment of Loan . (File No . 2020/2018/E1)
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