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amount of Rs:241.57 Lakhs for ”Conversion of existing street lights into energy < L.
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efficient LED lights (2451Nos)” from Tamil Nadu Urban Finance Infrastructure
Development Corporation Ltd (TUFIDCO), under State Urban Infrastructure
Development Fund (SUIDF), as per the terms and conditions prescribed
byG.0.(Ms)No.145, MA&WS (MAZ2) Dept., dated 14-10-2022.

Resolved that the Oddanchatram Municipality is hereby authorised to execute
the loan agreement and other documents, if any with TUFIDCO and complete
all other formalities including affixing the common seal of the Oddanchatram
Municipality on the documents to be executed with TUFIDCO on behalf of the
Oddanchatram Municipality.

Resolved that the Oddanchatram Municipality bank account on the revenue
collection such as property tax, professional tax and other revenue collections
shall be escrowed/ to the extent of quarterly / monthly repayment commitment
in favour of TUFIDCO. This exclusive escrowed account will be in existence
till the time of clearing the loan and all other dues under this project to
TUFIDCO.

Resolved that the Commissioner be and hereby authorized to make necessary
budgetary provisions in the annual budget for the repayment of principal,
interest and other moniesdue for the loan availed for this project proposal to
TUFIDCO.

Resolved to agree, to adjust by the Government of Tamil Nadu from funds
receivable for Oddanchatram Municipality such as Devolution grant payment
under State Finance Commission recommendation, other grants, share on tax
and stamp duties due from the Government, in the event of default in repayment
of principal, interest and other monies due to TUFIDCO in respect of loans
availed for this project.




The Oddanchatram Municipality shall submit an undertaking stating that if for
any reason, the projected increase in property tax, professional tax etc., could
not be implemented, the short fall if any arising in any period shall not affect
thetime ly repayment of its dues to TUFIDCO and in such case the Government
may be permitted to deduct the said dues out of the SFC funds on the first
priority basis.
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